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Widely used and discussed, the Grilli and Yang data set has been extended by a number of researchers (for example , Lutz 1999; Leó n and Soto 1997; Cashin and McDermott 2002) . The data have been employed in a variety of contexts in later studies (for example, Bleaney and Greenaway 2001; Kim et al. 2003) . Thus, the GYCPI data continue to enjoy wide popularity in their own right and as a benchmark for new approaches to empirical studies. However,
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1. The MUV had to be interpolated for 1914-20 and 1939-47 . because the data sources consulted for updates have differed, it may not always be clear when differences in results arise from differences in the data used and when they arise from differences in the econometric methodology employed.
The obvious need for occasional updates of the series is in marked contrast with the absence of an accessible central reference for suitable data sources and the appropriate weights to be applied to individual commodity prices over the various subindices. This note aims to identify suitable data sources and composite index and subindex weights. These have not all been directly and publicly available from an accessible source.
2 The data sources identified are a compromise between continuity with the original Grilli and Yang data and accessibility. The intention is to allow individual researchers a realistic opportunity to obtain identical updates of the Grilli and Yang index from clearly identified sources.
I . D A T A S O U R C E S F O R U P D A T E S
Data for updating the commodity price data come directly from the World Bank Development Prospects Group's primary commodity price database, the International Monetary Fund (IMF) commodity price tables, and the Organization for Economic Cooperation and Development (OECD) international trade by commodities statistics. Most of the World Bank's primary commodity prices and the IMF's commodity price tables are available online. Online access to the OECD trade statistics requires a subscription. MUV updates were obtained from the Global Economic Prospects team of the World Bank's Development Prospects Group.
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A possible cause of confusion is the frequent revisions of the reported data and the occasional lack of continuity in the available data series. Often, more than one series is available for one commodity, and the researcher will have to use discretion in selecting the most appropriate one. Obviously, a close correspondence to the historic series is desirable, but a perfect match may not always be possible.
The following list of the 24 commodities in the Grilli and Yang data set identifies the data series used to update them from 1987 onward. The IMF commodity price table data are identified by their series descriptors or series code. OECD trade data are identified by their four-digit Standard International Trade Classification, Revision 2 (SITC Rev. 2) code. Data obtained directly from the primary commodity price database of the World Bank's Development Prospects Group are also identified.
4 Any decision to deviate from the data series used in the original GYCPI data set is identified in the commodity description. 2. At least some of this information was reportedly published in a working paper preceding Grilli and Yang (1988) . However, we have been unable to obtain a copy despite repeated efforts.
3. The data are quoted online in the commodity price appendix to World Development Indicators. Lamb: New Zealand, frozen whole carcasses, wholesale price; London, from the primary commodity price database. Lead: LME refined, 99.97 percent purity, settlement price, from the primary commodity price database. Maize: U.S. no. 2 yellow, f.o.b. gulf port, from the primary commodity price database. Palm oil: 5 percent bulk, Malaysian, c.i.f. NW Europe, from the primary commodity price database. Rice: Thai 5 percent, milled, indicative price based on weekly surveys of export transactions, government standard, f.o.b. Bangkok, from the primary commodity price database. The original Grilli and Yang data set used the Board of Trade-posted price series, which was phased out after 1991. In the interest of continuity, the series from the primary commodity price database is used for the updated series from 1987 onward.
6. These are available online from the Food and Agriculture Organization Commodities and Trade home page (www.fao.org/es/esc/en/index.html). At the time of writing, prices could be obtained from an interactive databank by following the "Prices" link under "Publications."
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I I . F U R T H E R D E T A I L S O N C O M M O D I T Y P R I C E S
All commodity price series have been indexed to their 1977-79 average in constructing the GYCPI and its subindices. Both the new data and the original Grilli and Yang component series were first indexed to their 1980 values, and the updated component of this series was subsequently indexed to the 1977-79 average of the combined index series. 
This section provides further information on how to reconstruct the GYCPI commodity price index and the various subindices mentioned in Grilli and Yang (1988) from individual price series.
The Index and Subindices
The basic GYCPI is a trade-weighted average of all 24 of the commodity price series shown in table 1. In addition, Grilli and Yang (1988) constructed subindices for agricultural food commodities (GYCPIF), nonfood agricultural commodities (GYCPINF), and metals (GYCPIM). The weights are based on each commodity's average export share during the 1977-79 base period and are quoted for the GYCPI as percentage weights in Cuddington (1992) and in table 1. The composite index is then computed simply as a weighted average of the commodity prices in question as
where CPI is the commodity price index in question, n ¼ 24 for the overall GYCPI, a i is the appropriate commodity weight, and P i,t is commodity i's price in period t indexed to its 1977-79 average.
The GYCPI relative to the MUV index and the update undertaken here are shown in figure 1. Weights for the subindices are easily reconstructed from the percentage shares for the overall index.
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The arithmetically weighted index described in equation (1) has been used most frequently in the literature. However, Cuddington and Wei (1992) argued that a geometric aggregation is more appropriate. Such a geometric index would be computed as
The properties of this alternative index are discussed in depth by Cuddington and Wei (1992) . This note reports geometric index alternatives alongside the conventional arithmetic aggregations in the Appendix and in figure 2. FIGURE 1. GYCPI/MUV Index and Update 8. With one commodity (commodity 1) used as the numeraire, the ith commodity's weight in any subindex is given by
where the i subscript refers to the ith commodity in the relevant subindex and s i is the ith commodity's share in the overall GYCPI.
The GYCPIF, GYCPINF, and GYCPIM subindices are listed together with the GYCPI and the MUV in Grilli and Yang (1988) for the period 1900-86. A comparison of the indices reconstructed on the basis of the weights shown in table 1 with those in Grilli and Yang (1988) shows a close overall correspondence for the 1900-86 period. Table 1 lists the percentage shares for each commodity in the overall GYCPI index and the weights for the food, nonfood, and metals indices (last column).
The Manufacturing Unit Value index
The deflator used alongside the GYCPI index is the manufacturing unit value index, currently implemented as the MUV-G5 index.
9 It is a trade-weighted index of the five major developed countries' (France, Germany, Japan, United Kingdom, and United States) exports of manufactured commodities to developing countries. The most frequently used deflator in the literature, the MUV, is also used by the World Bank. As a measure of developing country imports, it is far from perfect. Its use in the present context is based on the rather strong assumption that G-5 manufacturing exports are generally representative of developing country imports. However, the MUV is the only readily available trade-based manufacturing price measure available over a suitably long time horizon, which explains its continued use.
Updates of the MUV index were obtained from the World Bank Development Prospects Group, Global Economic Prospects team.
10 At the time of writing, the MUV is typically indexed to a 1990 base, whereas Grilli and FIGURE 2. GYCPI/MUV Arithmetic and Geometric Indices 9. This index is referred to as either the MUV or the MUV-G5. The MUV-G5 is more specific, since it takes the current definition of the MUV index as an explicit point of reference. Grilli and Yang (1988) This note has explained how to update the Grilli and Yang index and how to obtain index weights for the various subindices of the GYCPI. This method can also be used to compile new subindices from subsets of the individual data series. In the future, it would seem highly desirable for the World Bank or the IMF to publish updates to the GYCPI and its component indices. Meanwhile, this note should enable interested researchers to extend the Grilli and Yang index series further in the absence of a published updated version.
This appendix lists the various commodity price indices 11 and the MUV as well as an update of the data published in Grilli and Yang (1988) . All series are indexed to their 1977-79 averages.
The price indices listed are as follows:
GYCPI: the Grilli and Yang commodity price index; MUV: the manufacturing unit value index; GYCPIM: the metals index (aluminium, copper, lead, silver, tin, and zinc); GYCPINF: the index of agricultural nonfood commodities (cotton, hides, jute, rubber, timber, tobacco, and wool); GYCPIF: the index of agricultural food commodities (bananas, beef, cocoa, coffee, lamb, maize, palm oil, rice, sugar, tea, and wheat). Alternative geometric aggregations of the composite indices are identified by a CW suffix in the following table.
11. A spreadsheet with the individual commodity price indices and the composite index series is available in appendix S.1. at http://wber.oxfordjournals.org/. 
